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Disclaimer CENTU RY CASINO S This presentation  contains certain “forward-looking  statements” with in the meaning of Section 27A of the Securit ies Act of 1933, as amended, Section 21E  of the Securit ies Exchange Act of 1934, as amended, and the Private Securities Litigat ion Reform Act of 1995. For ward-looking s tatements may be identified by words  such as “expect,” “anticipate,” “believe,” “intend,” “estimate,” “plan,” “target,” “goal,” or similar expressions, or future or conditional verbs such as “will,” “may,” “might,” “shou ld,” “would,” “could,” or s imilar variations. T hese statements are based on the beliefs and assumptions of the management of Century Casinos based on information  currently available to management. Such forward-looking statemen ts include, but are not limited to , certain plans, expectations, goals, projections, and s tatements abou t the benefits of the transaction , as well as Century Casinos’ plans, objectives, expectations, in tentions, and o ther statements relating to cash flow and operating results,  a new credit facility and deb t repayment; the poss ibil ity that the transaction does no t close when expected or at all because conditions to clo sing are not satisfied on a timely basis  or at all ; potent ial adverse reactions or changes to bus iness or employee relationships, includ ing those result ing from the complet ion of the transaction; the poss ibi lity that the ant icipated benefits of the transaction are not realized when expected or at all. Such forward-looking statemen ts are subject to risks, uncertainties and other factors that could cause actual results to d iffer materially from future results expressed or implied by  such forward-looking statemen ts. Important factors that cou ld cause actual results to differ materially from forward-looking statements  include, among others, risks described in the section e ntitled “ Risk Factors” under Item 1A in the Company’s Annual 

Report on Form 10-K for the year ended December 31, 2020, and in subsequent periodic and current SE C fil ings the Company may make. Cen tury Cas inos d isclaims any ob ligation to revise or update any forward-looking statement that may be made from time to time by it or on its behalf. The Company obtained the industry, market and competitive posit ion data used in th is presentation from (i) i ts own  internal est imates and research of third-party company websites and other sources, (ii) industry and  general publications and research or (iii) stud ies and surveys conducted by third parties. Such sources generally do not  guarantee the accuracy or completeness of included information. While the Company believes that the information included in this presentation from such publications, research, studies, surveys and websi tes is reliab le, it has not independently verified data from these th ird-party sources. While the Company believes i ts internal estimates and research are reliable, neither such estimates and research nor such definitions have been verified by any independent source. 1 



  
Executive Summary CENTURY CA SINOS Century Casinos,  Inc. (“Century” or the “Company”) has entered into a defin itive agreement with Marnell Gaming, LL C to acquire 100% of Nugget Sparks, LL C (“OpCo”) or Nugget Cas ino Resort (“Nugget”) and 50% of Smoo th Bourbon, LL C (“PropCo”) for $195 million Represents  a purchase price multiple of ~7.8x LTM 12/31/2021  Further Adjusted E BITDA1 of $25 mill ion and is expected to close w ithin  12 months pending  receipt of regulatory approvals The Company wil l have a five-year option to purchase the remaining 50% of PropCo for $105 million plus 2% per annum The acquisi tion of OpCo is expected to meaningful ly enhance the Company’s free cash flow as well as be immediately accretive to earnings The Nugget is a full service casino resort located in the at tractive Reno-Sparks gaming  market with over 50,000 sq. ft. of gaming  space, two hotel  towers and over 100,000  sq. ft. of convention  space The Nugget represents an attractive opportunity to acquire a newly renovated asset in an attractive gaming market that increases the scale and diversi ty of Cen tury’s financial profile For the LT M period ended 12/31 /21, the Nugget generated revenue of $100 million and Adjusted E BITDA1 of $33 millio n 1. Further Adjus ted EBITDA and Adjus ted EBITDA are non-GAA P financial measures. See Appendix A. 2  



  
Nugget Casino Resort Property O verview CENTU RY CA SINO S Key Hig hlig hts The newly remodele d Nugget Casino  is conveniently located on rou te I-80 with easy access from the airport T he full-service resort boasts a large gaming floor, tw o hotel towers, a convention space, outdoor a mphitheater, and a wide variety of casual and fine dining op tions  in addition to several on-si te bars and lounges Reno/Sparks is a top 15 gaming market in the U. S. Th is location has the 2nd largest hotel conference center in Reno, as well as a recently bu ilt a s tate-of-the-art 8,555-seat outdoor venue The Reno-Tahoe airport is undergoing a $1.6bn  master expansion plan with recent non-stop service added to NY C, Hous ton, and Austin  Property Stats Owned Land Acreage 29 Casino Sq. Ft. 50,200 Recent Renovation $90+ mm Slo ts 859  Fu ll-time Equivalent Employees 576  Table Games 29 Roo ms 1,382 Res taurants 7  Convention Space 110,000 Sq. Ft. A mphitheater Seats 8,555 2021 Revenue $100mm 2021 Ad justed E BITDA (Margin) $33mm (33%) So urce: American Gaming Association “ State of the States 2021” 3 



  
Strategic Rationale and Investment Highlights CENTU RY CA SINOS Expand Ce ntury’s U.S. Foot print and Enter Fast Growing Re no Market Offers Century an entry into the state of Nevada and a high-profile, top 15 U .S. ga ming market1 that has a revitalized and growing  economic base Ideally posi tioned to benefit from economic growth of the Reno-Sparks area, fueled by a favorable business environment that at tracts leading techno logy and manufacturing companies including G oogle, Tesla, Switch, Amazon and App le Establ ished database of over 80,000 customers that draws locals and tourists to the property Newly Remodeled,  Turnkey Casino Resort Prior owners invested over $90mm s ince 2016 on  top-to-bottom renovations including : Fully remodeled casino with replacement of table games,  other equipment and furni ture Redesigned hotel rooms with Modern Sierra theme throughout hotel and  towers Significant upgrades of equipment in all kitchens 110,000  sq. ft. of remodeled convention space Brand new state-of-the-art 8,555-seat ou tdoor concert venue to feature top names Inherent Value of Real Estate with Space to Grow Ownersh ip stake in the property further diversifies Cen tury’s portf olio of owned and operated casino properties Property is on 29 acres of owned land w ith room for expansion , includ ing a grandfathered license to bu ild an add itional non-ho tel casino Strong Historical Performance Despite Multi-Year Disr uptio n The Nugget has a strong track record of profitable growth despite mult i-year renovations Management made a number of key operating improvements desp ite contend ing with renovation disrup tion  since 2016 that period ically l imited capacity in d ifferent parts of the casino resort: Creation of a robus t customer loyalty  program and expansion of the cus tomer data base Implementation of creative marketing events includ ing shows, 

concerts and cook-offs 2017-2021 revenue and Adjusted E BITDA CAG Rs of 4.5%  and 18.3% respectively 1.According to American Gaming  Associat ion “State of the States 2021”. 4 



  
Reno-Sparks Developments Driving Significant Un tapped Po tential in the Current Market CEN TURY CASINO S Area Highlights Reno-Sparks is famous for its casinos, but is also known as a dest ination for outdoor recreation with  proximity  to Lake Tahoe and several ski resorts In 2021, 53% of revenue was generated through casinos, 20% through food and beverage, 18% through hotels, and the remain ing 9% from miscellaneous income Current home to Tesla G igafactory, Apple, Sw itch Data Cen ter and Walmart Distribution Reno- Sparks has 20  locations with slo t machines and 24 locations with tables1 Reno-Sparks Average Per Room Per Day Stat istics Slot Revenue $196 $215 $222 Room Rate $96 $108 $113 Food  Sales $75 $81 $87 Beverage Sales $35 $45 $55 2018 2019 2020 Considerable Developme nt Opportunities in the Area Tesla Gigafactory presents an opportunity to em ploy 20,000+ w orkers in the  

Reno-Sparks area Goog le purchased 1,200+ acres in 2017, creating the capacity to hire tens of thousands of employees Blockcha ins  LLC purchased 64,000 acres in 2018, w ith plans to build a blockchain- based comm unity Source: Nevada Gaming Control Board, UNLV Gaming Research, Reno.gov, Indus try Research 1. As of December 31, 2021. 5 



  
Reno-Sparks Economy Poised for Continued Growth CENTU RY CASINO S The Nugget Vs. Reno- Sparks  

Casino Average Revenue ($mm) Casino Revenue +34% $25 $33 Rooms Revenue +72% $10 $18  Food Revenue 0% $8 $8 Other Revenue (37)% $10 $6 To tal Revenue +23% $53 $64 2020A Reno-Sparks Casino  Average 2020A Nugget Re no-Sparks Unem ployment Rate 25 20 15 10 5 0 2.9% 2016 2017 2018 2019 2020 2021 Washoe County Population Forecast '21-'26 CAG R:1.04% 531,204 537,270 543,087 548 ,709 554,134 559,373 2021 2022 2023 2024 2025 2026 Washoe County Persona l Income Per Capita '21-26 'CAG R: 3.94% $72,327 $75,105 $78,048 $81,082 $84,352  $87,751 2021 2022 2023 2024 2025  2026 Source: Reno.gov, U.S. Bureau of Labor Statistics, MVE Reno-Sparks Market Overview, Washoe Coun ty Consensus Forecast, Industry Research, UNLV Cen tre for Gaming Research Note: To tal Revenue may not sum due to round ing. 6 



  
Robus t His torical Financial Performance $ in mil lion s CENTU RY CASINO S Key Highlights Stab le topl ine performance Strong recovery out of the Covid-19 pandemic with meaningful margin expansion Signif icant growth and maintenance capex with $90mm+ being spent from 2016 to 2021 making the Nugget a well-invested asset Revenue $80.7 $85.5 $89 .2 $56.9 $100.4 2017 2018 2019 2020 2021 A djusted EBITDA and Marg in Margin: 17.5% 20.6% 19.6% 19 .0% 32.7% Significant d isruption from ~$90m in capex spend since 20161  $14.2 $17.9 $17.4 $10.8 $32.8 2017 2018 2019 2020 2021 CapE x $30.7 $13.2 $26 .3 $2.8 $8.5 $25.1 $7.7 $20.1 $0.6 $0 .1 $5.6 $5.5 $6 .1 $2.2 $8.4 2017 2018 2019 2020 2021 Growth CapEx Maintenance CapEx 1. Renovations represent growth and  main tenance CapEx includ ing $8 .5mm in 2016. 7 



  
Appendix A CENTURY CA SINOS The Company defines Adjusted E BITDA as net earnings (loss) attributable to  Century Casinos, Inc. shareholders before interest expense (income), net, income taxes (benefit), depreciation and amortization, non-con trolling in terests net earnings (loss) and transactions, p re-opening expenses, acquisit ion cos ts, non-cash s tock-based compensation charges, asset impairment cos ts, (gain) loss on  disposi tion of fixed assets, d iscontinued operations , (gain) loss on foreign currency transactions, co st recovery income and other, gain on business combinat ion and certain other one-time transactions. With respect to OpCo and the Nugget Casino Resort, A djus ted EBITDA also excludes one-time bonuses paid to OpCo  employees related to the COVID-19 pandemic. Expense related to the Company’s Master Lease and Century Dow ns Racetrack and Casino land lease is included in the in terest expense (income), net line i tem. Intercompany transactions consis ting pr imarily of management and royal ty fees and interest, along with their related tax effects, are excluded from the presentation of net earnings (loss) attributab le to Century Cas inos,  Inc. shareholders and Adjusted EBITDA.  Not all  of the aforementioned items occur in each reporting period, but have been included in the definition based on historical activity . These adjustments have no effect on the consolidated results as  reported under US GAA P. Ad justed E BITDA is not cons idered a measure of performance recognized under US G AAP. Management believes that A djus ted EBITDA is a valuable measure of the relative performance of the Company and its propert ies. The gaming industry common ly uses A djus ted EBITDA as a method of arriving  at the economic value of a casino operation. Management uses A djus ted EBITDA to compare the relative operating performance of separate operating units 

by eliminating the above-mentioned items associated with the varying levels of capital expenditures for infrastructure required to generate revenue and the often high cost of acquiring exis ting operations. Ad justed E BITDA is used by the Company’s lending inst itut ion to gauge operating performance. The Company’s  compu tation of Ad jus ted EBITDA may be different from, and therefore may not be comparable to, similar measures used by other compan ies with in the ga ming indus try. With respect to OpCo and the Nugget Cas ino Resort, Adjusted E BITDA also excludes one-time bonuses paid to OpCo emp loyees related to the COVID-19 pandemic and rent expense, and the Further Adjusted E BITDA mult iple described above also excludes pro forma rent expense payable by OpCo to PropCo. T he table below prov ides a reconciliation of OpCo Adjusted EBITDA to Net Earnings. For the year ended December 31, 2021 Net earnings $ 16.0 Interest expense (income), net 0.9 Depreciation and a mortization  13.9 Management fees 1.0 One time bonus 0.7 Rent expense 0.3 A djus ted EBITDA $ 32.8 1. Preliminary and unaud ited. 8a  


